
















Dependent Care Assistance Account 
Worksheet 

 
Use this worksheet to estimate your tax savings with the Dependent Care Assistance Account and 
compare to your tax savings under the Federal Dependent Care Tax Credit.  Please note, this is a 
general worksheet.  Consult your tax advisor if you have questions about your individual 
situation. 
 

Income and expenses 
 
a) Enter your total annual income (for you and your spouse, 

if applicable) before taxes but after deductions     (a) 
$__________ 
 

b) Enter the estimated cost of child and dependent care 
for the upcoming year        (b) 
$__________ 
 

Dependent Care Assistance Account Tax Savings 
 
c) Determine your estimated Federal and Social Security/Medicare tax rate: 

 
Enter your estimated Federal income tax rate:  __________% 
Enter your estimated State income tax rate:   __________% 
Add 7.65 if your estimated income is  
  $97,500 or less (for 2007)*:    __________% 
Add 1.45 if your estimated income is 
  greater than $97,500 (for 2007)*:   __________% 
 
Your estimated total Federal, State, and 
Social Security/Medicare Rate (sum the above 
percentages and enter on (c):    __________%    (c) 
$__________% 
 

d) Enter the amount in item (b). If married, you may not claim more 
than the earnings of the lower paid spouse. The maximum amount 
that can be claimed is $5,000 per year ($2,500 if you are married 
and filing separately). Special rules apply to employees with 
spouses who are incapacitated or are full-time students at least 
five months during the calendar year:      (d) 
$__________ 
 

e) Multiply the expenses in item (d) by the percentage in item (c) 
to estimate the tax savings from the Dependent Care Assistance 
Account:          (e) 
 

                                                           
* The 2007 Social Security Tax is 7.65% of the first $97,500 of taxable earnings.  On earnings in excess of 
$97,500, the Social Security Tax is reduced to 1.45% 
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